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VCE Accounting
Frequently Asked Questions
1.
What is acceptable for information and communications technology (ICT)-based assessment?

In VCE Accounting, students need to be aware of the use of spreadsheets, current commercial accounting software packages, the Internet and multimedia presentation software. The use of word processing software alone does not allow students to demonstrate the skills to be developed nor sufficiently demonstrate completion of the outcomes in Units 1 to 4 Accounting.

If multimedia software is used, it should not be a static document. Spreadsheets, for example could be embedded in the multimedia software, be interactive and/or include a video.

2.
What items do the Goods and Services Tax (GST) apply to?

The GST is to be included throughout the study design, except where it has been specifically excluded as shown in the relevant key knowledge dot points.

3.
Will students be required to calculate the GST?

Students may be required to calculate the GST in a variety of ways. For example:

Cash sales $220 including $20 GST

Cash sales $220 plus $22 GST

Cash sales $220 including GST

Cash sales $220 plus GST

4.
What does the key skill of ‘discuss’ entail?

The key skill ‘discuss’ requires students to consider aspects of a concept or method such as strengths/ weaknesses, benefits/costs or advantages/limitations.
5.
What is meant by ‘graphical representations’?

Students are required to prepare, explain and interpret accounting reports and graphical representations. They must be able to interpret accounting information from both written reports and graphical representations. Graphical representations include charts and graphs.

6.
Why has the use of a commercial accounting software package been mandated?

Given the widespread use of ICT in the accounting field, students need to develop an understanding of the role of ICT in the accounting process. They also need to be able to make comparisons with the manual system they learn.

7.
Why are the Financial Indicators no longer classified under profitability, efficiency and liquidity?

The Financial Indicators, as listed on page 15 of the study design, are not allocated to a classification so that a particular indicator is not restricted to a particular area. For example, debtors turnover could be used when discussing liquidity or efficiency.

8.
Do students have to know the formulas for Financial Indicators, or do they just have to be able to interpret them?

For students to be able to interpret and discuss the Financial Indicators, they should be familiar with how they are calculated. Students are not expected to calculate the Financial Indicators on the examination; however, they will not necessarily be provided with the formulas.

9.
When would a business record the GST if it receives prepaid sales revenue?

GST is not recorded at the time of a deposit. If the prepaid sales revenue involves a deposit, no GST is recorded when the deposit is received. The full GST amount is recorded at the time the final invoice is issued to the customer.

10.
Will I meet the requirement of 30 marks out of 100 for ICT-based assessment in Unit 4 if I only use ICT in Task A of Outcome 2?

No. Task A requires students to prepare and evaluate budgets and variance reports and discuss strategies for improvement. Task A is not wholly ICT-based. Task A could contribute 20 marks to ICT-based assessment with the remaining 10 marks coming from either Outcome 1 or Outcome 2 Task B.
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